


In Exercist of the powers contained in section fifiyeight
of'the Financial Intelligence Centre Act, 2010, and in consultation
with the Centre, the following Regulations are made:

1. (1) These Regulations may be cited as the Financial
Intelligence Centre (Prescribed Thresholds) Regulations, 2016.

(2) These Regulations shall come into effect one hundred and
cighty days from the date of publication.

2. Inthese Regulations, unless the context otherwise requires,
words and expressions have their meanings assigned to them in
the Act.

3. The Centre and supervisory authorities shall monitor and
ensure compliance by reporting entities with the reporting entity’s
obligations under these Regulations.

4. The Director-General may request a reporting entity to
furnish financial information on a transaction to which these
Regulations apply, whether conducted as a single transaction or as
several transactions that appear to be linked.

5. Areporting entity shall identify andb verify a customer who
is neither an account holder nor in an established business
relationship with a financial institution, who wishes to carry out a
transaction for any amount with the reporting entity.

6. (1) The threshold of a wire transfer transaction in a financial
institution is—

(a) with respect to a legal person or legal arrangement, an
amount equal to, or above, the kwacha equivalent of ten
thousand United States dollars, whether denominated in
Zambian kwacha or a foreign currency; and

(b) with respect to an individual, an amount equal to, or above
the kwacha equivalent of five thousand United States
dollars, whether denominated in Zambian kwacha or a
foreign currency.

(2) A financial institution undertaking wire transfer equal to,
or above, the amounts referred to in subregulation (1) shall identify
and verify the identity of the originator as follows:

(a) for an individual, the full name, date and place of birth,
address and other particulars of the individual by
comparing the particulars with—

(1) the individual’s driving licence, passport or a
national identificationdocument bearing the
individual’s pictorial image;
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(1) areference from the individual’s employer or
a professional or traditional authority that has
known that individual for at least twelve months;

(i) a reference obtained from the individual’s
foreign bank, where possible, in the case of a
non-resident or foreigner;

(iv) an original or certified true copy of the latest
council or applicable rates, or utility bill receipt;
and

(v) information which is obtained from any other
independent source, if it is accurate and
reasonably necessary, taking into account any
other written law or guidelines concerning the
verification of identity;

(b) for a body corporate—

() by comparing the submitted details of the body
corporate with a certified true copy of its
certificate of incorporation issued by the
Registrar of Companies or another relevant
authority;

(i1) reviewing the tax payer identification number
(TPIN) issued by the Zambia Revenue
Authority and other information held by the
Registrar of companies or other relevant
supervisory authority; and

(ii1) except for a statutory body, the particulars of
every person exercising direct or indirect
control, for the purposes of identifying the
beneficial owner; and

(c)for a partnership, obtain from an individual acting or
purporting to act on its behalf—
() the name of the partnership;
(i) the business address;
(i) the partnership agreement; and
(iv) the full names, address and date and place of
birthof every partner, including the person who
exercises direct or indirect control or
management of the partnership, for purposes
of'identifying the beneficial owner.
(3) A financial institution undertaking a wire transfer in
accordance with subregulations (2) shall—



{a) obtain and maintain the account number of the originator
or, in the absence of an account number, a unique
reference number;

(b) obtain and maintain the originator’s address or in
theabsence of the address, the national identity number
or dateand place of birth; and

(¢) include the information from subregulations (2)(a), (b)
and (c) in the message or payment form accompanying
the transfer.

7. A reporting entity shall not later than three working days
after the transaction, report a currency transaction equal to or above
the kwacha equivalent of ten thousand United States dollars, whether
denominated in Zambian kwacha or a foreign currency in the Form
set out in the Schedule.

8. (1) A person leaving or entering Zambia with an amount in
cash, negotiable bearer instruments or both, exceeding the kwacha

equivalent of five thousand united states dollars, whether
denominated in Zambian kwacha or foreign currency, shall declare
to a customs officer such amount in accordance with the Customs
and Excise Act.

(2) A customs officer may inquire about the source of funds
declared under subregulations (1) or any other matter relating to
the declaration in accordance with the Customs and Excise Act.

(3) A customs officer shall transmit a declaration made to a
customs officer under subregulation (1) to the centre as soon as
practicable.

9. (1) A person who contravenes a provision of these
Regulations commits an offence and is liable, upon conviction, to a
fine not exceeding two thousand five hundred penalty units or to
imprisonment for a period not exceeding one year, or to both.

(2) Where an offence under these Regulations is committed
by a body corporate or an unincorporated body, every director or
manager of the corporate or unincorporate body is liable, upon
conviction, as if the director or manager had personally committed
the offence, unless the director or manager proves to the satisfaction
of the court that the act constituting the offence was done without
the knowledge, consent or connivance of the director or manager
or that the director or manager took reasonable steps to prevent
the commission of the offence.

(3) A contravention of these Regulations may be determined
summarily by a court of competent jurisdiction which shall take
into account any relevant guidelines issued by the Centre.
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